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721(
ȏ�5HVRQDQFH�DQG�WLPEUH�DUH
DSSURSULDWH�WR�WKH�VW\OH�ZLWK
EDODQFHG�FKLDURVFXUR�DQG�ULQJ
WKURXJKRXW�UDQJH�
ȏ�7UDQVLWLRQV�WKURXJK�SDVVDJJL
DUH�VPRRWK�DQG�HIILFLHQW�
ȏ�2QVHWV�DQG�RIIVHWV�DUH�FOHDQ�
FOHDU��DQG�EDODQFHG�DOORZLQJ�IRU
XQLIRUP�YLEUDQF\�DQG�FODULW\�
ȏ�'\QDPLF�IOH[LELOLW\�LV�SUHVHQW�
7KH�VLQJHU�HQJDJHV�WKH�DELOLW\
WR�PDNH�VXEWOH�FKDQJHV�LQ
WLPEUH�DSSURSULDWH�WR�WKH�VW\OH
DQG�FKDUDFWHU�RI�WKH�VHOHFWLRQ�

7KH�VLQJHU�LV�EHJLQQLQJ�WR
GHYHORS�YRFDO�UHVRQDQFH
DQG�EDODQFHG�FKLDURVFXUR
WLPEUH��2QVHWV�DQG
RIIVHWV�GHOD\�RU�SUHVV�WKH
WRQH�DQG�FDXVH�H[WUD
QRLVH�RU�DLU��7UDQVLWLRQV
WKURXJK�SDVVDJJL�DUH
GLIILFXOW�RU�XQHYHQ�
'\QDPLF�IOH[LELOLW\�LV
PLVVLQJ�LQ�PXFK�RI�WKH
SHUIRUPDQFH��9RFDO�FRORUV
GR�QRW�HQKDQFH�WKH�VW\OH
DQG�FKDUDFWHU�RI�WKH
VHOHFWLRQ�

7KH�VLQJHU�LV�DGYDQFLQJ�LQ
UHVRQDQFH�DQG�EDODQFHG
FKLDURVFXUR�WKURXJK
VRPH�RI�WKH�UDQJH�
2QVHWV�DQG�RIIVHWV�DUH
PRVWO\�LPPHGLDWH��EXW
VRPH�SUHVVLQJ�RU
EUHDWKLQHVV�LV�SUHVHQW�
3DVVDJJL�WUDQVLWLRQV�DUH
LQFRQVLVWHQW��'\QDPLF
IOH[LELOLW\�LV�HYLGHQW�PXFK
RI�WKH�WLPH��9RFDO�FRORUV
PRVWO\�HQKDQFH�WKH�VW\OH
DQG�FKDUDFWHU�RI�WKH
VHOHFWLRQ�
��

7KH�VLQJHU�LV�PDVWHULQJ
UHVRQDQFH��$�EDODQFHG
FKLDURVFXUR�WRQH�ULQJV
WKURXJKRXW�UDQJH��2QVHWV
DQG�RIIVHWV�DUH�LPPHGLDWH
DQG�SURPRWH�FODULW\�
3DVVDJJL�WUDQVLWLRQV�DUH
VPRRWK�DQG�HIILFLHQW�
'\QDPLF�IOH[LELOLW\�LV
FRQVLVWHQWO\�HYLGHQW�LQ�WKH
SHUIRUPDQFH��9RFDO�FRORUV
FRQVLVWHQWO\�HQKDQFH�WKH
VW\OH�DQG�FKDUDFWHU�RI�WKH
VHOHFWLRQ�

%5($7+�	�$/,*10(17
ȏ�,QKDODWLRQ�LV�HDV\��IXOO��VLOHQW�
DQG�HIILFLHQW�
ȏ�([KDODWLRQ�SURYLGHV�VWDELOLW\�
VXSSRUW��YLEUDQF\��EXR\DQF\�
ORIW��DQG�YRFDO�HQHUJ\�
7KH�DOLJQPHQW��FRRUGLQDWLRQ�
DQG�UHOHDVH�RI�WKH�KHDG��QHFN�
ODU\Q[��MDZ��ULEV��EDFN�
DEGRPHQ��OHJV��DQG�IHHW�DVVLVW�D
G\QDPLF�HQJDJHPHQW�RI�WKH
YRFDO�LQVWUXPHQW�

7KH�VLQJHU�LV�GHYHORSLQJ
DSSURSULDWH�UHVSLUDWLRQ�
,QKDODWLRQ�LV�RIWHQ�QRLV\
RU�LQVXIILFLHQW��'XULQJ
H[KDODWLRQ��WKH�VLQJHU
WHQVHV�RU�FROODSVHV
UHTXLULQJ�H[WUD�EUHDWKV�WR
FRPSOHWH�SKUDVHV�
%XR\DQF\�DQG�ORIW�DUH
LQFRQVLVWHQW��7KH�ODFN�RI
FRRUGLQDWLRQ�DQG
DOLJQPHQW�RI�WKH�ERG\
KLQGHUV�D�G\QDPLF
HQJDJHPHQW�RI�WKH�YRFDO
LQVWUXPHQW�

7KH�VLQJHU�LV�DGYDQFLQJ
WRZDUG�DSSURSULDWH
UHVSLUDWLRQ��,QKDODWLRQ�LV
PRVWO\�HDV\�DQG
VXIILFLHQW��([KDODWLRQ
RIWHQ�SURYLGHV�VWDELOLW\�
VXSSRUW��DQG�YRFDO�HQHUJ\
ZLWK�VRPH�FROODSVLQJ�DQG
WHQVLRQ��%XR\DQF\�DQG
ORIW�DUH�RIWHQ�SUHVHQW��7KH
FRRUGLQDWLRQ�DQG
DOLJQPHQW�RI�WKH�ERG\�DUH
PRVWO\�DVVLVWLQJ�D
G\QDPLF�HQJDJHPHQW�RI
WKH�YRFDO�LQVWUXPHQW�

7KH�VLQJHU�LV�PDVWHULQJ
UHVSLUDWLRQ��,QKDODWLRQ�LV
HDV\�DQG�VXIILFLHQW�
([KDODWLRQ�SURYLGHV
VXSSRUW��EDODQFHG
VWDELOLW\��DQG�HQHUJ\�
%XR\DQF\�DQG�ORIW�DUH
FRQVLVWHQWO\�SUHVHQW��7KH
FRRUGLQDWLRQ�DQG
DOLJQPHQW�RI�WKH�ERG\
FRQVLVWHQWO\�DVVLVWV�D
G\QDPLF�HQJDJHPHQW�RI
WKH�YRFDO�LQVWUXPHQW�

7(;7�	�',&7,21
ȏ�/DQJXDJHV�DUH�VXQJ�ZLWK
DFFXUDWH�SURQXQFLDWLRQ�DQG
HIIHFWLYH�DUWLFXODWLRQ�ZLWK
LGLRPDWLF�LQIOHFWLRQ�EH\RQG
EDVLF�SKRQHWLFV�
ȏ�7KH�VLQJHU�GLVSOD\V�D�WKRURXJK
XQGHUVWDQGLQJ�LQ
FRPPXQLFDWLQJ�WKH�WH[W�
3KUDVLQJ�DQG�IORZ�UHVSHFW�WKH
QXDQFH�RI�HDFK�ODQJXDJH�

7KH�VLQJHU�LV�GHYHORSLQJ
VRPH�ODQJXDJH
SURILFLHQF\�EXW�LV�RIWHQ
LQDFFXUDWH�LQ
SURQXQFLDWLRQ�DQG
DUWLFXODWLRQ��,GLRPDWLF
FKDUDFWHULVWLFV�RI�WKH
ODQJXDJH�DUH�QRW�SUHVHQW�
7KH�PHDQLQJ�RI�WKH�WH[W�LV
DPELJXRXV�DQG�SRRUO\
FRPPXQLFDWHG��3KUDVLQJ
DQG�IORZ�GR�QRW�UHVSHFW
WKH�QXDQFH�RI�HDFK
ODQJXDJH�

7KH�VLQJHU�LV�DGYDQFLQJ�LQ
ODQJXDJH�SURILFLHQF\�ZLWK
DFFXUDWH�SURQXQFLDWLRQ
DQG�DUWLFXODWLRQ��,GLRPDWLF
FKDUDFWHULVWLFV�RI�WKH
ODQJXDJH�DUH
LQFRQVLVWHQWO\�SUHVHQW�
7KH�VLQJHU�RIWHQ
FRPPXQLFDWHV�WKH
PHDQLQJ�RI�WKH�WH[W�
3KUDVLQJ�DQG�IORZ�UHVSHFW
WKH�QXDQFH�RI�HDFK
ODQJXDJH�LQFRQVLVWHQWO\�

7KH�VLQJHU�LV�PDVWHULQJ
ODQJXDJHV�ZLWK�DFFXUDWH
SURQXQFLDWLRQ�DQG
HIIHFWLYH�DUWLFXODWLRQ�
,GLRPDWLF�LQIOHFWLRQ
EH\RQG�EDVLF�SKRQHWLFV�LV
FRQVLVWHQWO\�SUHVHQW��7KH
VLQJHU�XQGHUVWDQGV�DQG
FRPPXQLFDWHV�WKH
PHDQLQJ�RI�WKH�WH[W�
3KUDVLQJ�DQG�IORZ
FRQVLVWHQWO\�UHVSHFW�WKH
QXDQFH�RI�HDFK�ODQJXDJH�

���ŭ�&�--#��&ŭ�/�#.#)(-ŭ�/�,#�
(DFK�VLQJHUȇV�SHUIRUPDQFH�LV�DGMXGLFDWHG�LQ�FRPSDULVRQ�WR�WKH�IROORZLQJ�VWDQGDUGV

DV�DSSOLHG�WR�WKH�FDWHJRU\�RI�HQWU\�
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086,&,$16+,3
ȏ�3LWFKHV�DQG�UK\WKPV�DUH
DFFXUDWH�
ȏ�7XQLQJ�LV�DFFXUDWH
WKURXJKRXW�UDQJH�
ȏ�7KH�PDUNLQJV�RI�WKH
FRPSRVHU��HGLWRU��RU
DUUDQJHU�DUH�REVHUYHG
DQG�SUHVHQW�LQ�WKH
SHUIRUPDQFH�
6HOHFWLRQV�DUH�DFFXUDWHO\
SHUIRUPHG�IURP�PHPRU\�

7KH�VLQJHUȇV�PXVLFLDQVKLS
LV�EHJLQQLQJ�WR�GHYHORS
ZLWK�PDQ\�DFFXUDWH
SLWFKHV�DQG�UK\WKPV�
6RPH�HUURUV�DUH�SUHVHQW�
7XQLQJ�LV�RIWHQ
SUREOHPDWLF��7KH
PDUNLQJV�LQ�WKH�VFRUH�DUH
UDUHO\�REVHUYHG�RU
SUHVHQW�LQ�WKH
SHUIRUPDQFH�
0HPRUL]DWLRQ�LV
LQFRPSOHWH�

7KH�VLQJHUȇV�PXVLFLDQVKLS
LV�DGYDQFLQJ�ZLWK�SLWFK
DQG�UK\WKPLF�DFFXUDF\
PRVW�RI�WKH�WLPH��7XQLQJ
LV�PRVWO\�DFFXUDWH�DQG
FRPSOHWH�ZLWK�VRPH
HUURUV��0DQ\�RI�WKH
PDUNLQJV�LQ�WKH�VFRUH�DUH
REVHUYHG�DQG�SUHVHQW�LQ
WKH�SHUIRUPDQFH�
0HPRUL]DWLRQ�LV�PRVWO\
FRPSOHWH�

7KH�VLQJHUȇV�PXVLFLDQVKLS
LV�UHILQHG��$OO�SLWFKHV�DQG
UK\WKPV�DUH�DFFXUDWH�
7XQLQJ�LV�FRQVLVWHQWO\
DFFXUDWH��7KH�PDUNLQJV�LQ
WKHVFRUH�DUH�REVHUYHGDQG
SUHVHQW�LQ�WKH
SHUIRUPDQFH�
0HPRUL]DWLRQ�LV�DFFXUDWH�

$57,675<
ȏ�7KH�SHUIRUPDQFH
V\QWKHVL]HV�YRFDO�DQG
SK\VLFDO�FRPPXQLFDWLRQ
WR�HPERG\�DQG�H[SUHVV
WKH�FKDUDFWHU�DQG
VWRU\�SRHWU\�
ȏ�7KH�SHUIRUPDQFH
HPERGLHV�FOHDU�PXVLFDO
LQWHQW�DQG�HPEUDFHV�WKH
XQLTXHQHVV�RI�WKH�VLQJHU�
7KH�OLVWHQHUV�DUH�HQJDJHG
LQ�D�EHOLHYDEOH�DQG
IXOILOOLQJ�DHVWKHWLF
SHUIRUPDQFH�

7KH�VLQJHUȇV�SHUIRUPDQFH
GRHV�QRW�HPERG\�D
WKRURXJK�XQGHUVWDQGLQJ
RI�WKH�WH[W�DQG�PXVLF�
3K\VLFDO��PXVLFDO��DQG
YRFDO�FKRLFHV�DUH�QRW
FRQWULEXWLQJ�WR�HIIHFWLYH
FRPPXQLFDWLRQ��7KH
SHUIRUPDQFH�LV�VHOI�
FRQVFLRXV�DQG�LQVHFXUH�

3K\VLFDO��PXVLFDO��DQG
YRFDO�FKRLFHV�FRRUGLQDWH
WR�FUHDWH�EHOLHYDEOH
PRPHQWV��$Q�DXWKHQWLFLW\
WKDW�HPEUDFHV�WKH
XQLTXHQHVV�RI�WKH�VLQJHU
LV�HPHUJLQJ��7KH�VLQJHU�LV
LQFRQVLVWHQW�LQ�HQJDJLQJ
WKH�OLVWHQHUV�LQ�D�IXOILOOLQJ
DHVWKHWLF�SHUIRUPDQFH�

3K\VLFDO��PXVLFDO��DQG
YRFDO�FKRLFHV�DOORZ�WKH
VLQJHU�WR�FRPPXQLFDWH
HIIHFWLYHO\��$Q�DXWKHQWLF
SHUIRUPDQFH�HPEUDFHV�WKH
XQLTXHQHVV�RI�WKH�VLQJHU�
7KH�VLQJHU�FRQVLVWHQWO\
HQJDJHV�WKH�OLVWHQHUV�LQ�D
EHOLHYDEOH�DQG�IXOILOOLQJ
DHVWKHWLF�SHUIRUPDQFH�

(16(0%/(��FRPPHQWV
RQO\�
7KH�VLQJHU�DQG�SLDQLVW
FRRUGLQDWH�WKHLU�HIIRUWV
WRZDUG�WKH�VDPH�DUWLVWLF
JRDOV�LQ�WKH�SHUIRUPDQFH�

7KH�VLQJHU�DQG�SLDQLVW
VHHP�XQV\QFKURQL]HG�
7KH�DUWLVWLF�JRDOV�RI�WKH
SHUIRUPDQFH�ZHUH
XQFOHDU�

7KH�VLQJHU�DQG�SLDQLVW�DUH
RIWHQ�FRRUGLQDWHG�LQ�WKHLU
HIIRUWVWRZDUG�WKH�VDPH
DUWLVWLF�JRDOV�LQ�WKH
SHUIRUPDQFH�

7KH�VLQJHU�DQG�SLDQLVW�DUH
FRQVLVWHQWO\�FRRUGLQDWHG�LQ
WKHLU�HIIRUWV�WRZDUG�WKH�VDPH
DUWLVWLF�JRDOV�LQ�WKH�HQWLUH
SHUIRUPDQFH�

���ŭ�&�--#��&ŭ�/�#.#)(-ŭ�/�,#�Ňŭ�)(.
(DFK�VLQJHUȇV�SHUIRUPDQFH�LV�DGMXGLFDWHG�LQ�FRPSDULVRQ�WR�WKH�IROORZLQJ�VWDQGDUGV

DV�DSSOLHG�WR�WKH�FDWHJRU\�RI�HQWU\�
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721(
5HVRQDQFH�DQG�WLPEUH�DUH
DSSURSULDWH�WR�WKH�VW\OH�ZLWK
EDODQFHG�FKLDURVFXUR�DQG�ULQJ
WKURXJKRXW�UDQJH�
7UDQVLWLRQV�WKURXJK�SDVVDJJL
DUH�VPRRWK�DQG�HIILFLHQW�
2QVHWV�DQG�RIIVHWV�DUH�FOHDQ�
FOHDU��DQG�EDODQFHG�DOORZLQJ
IRU�XQLIRUP�YLEUDQF\�DQG
FODULW\�
'\QDPLF�IOH[LELOLW\�LV�SUHVHQW�
7KH�VLQJHU�HQJDJHV�WKH�DELOLW\
WR�PDNH�VXEWOH�FKDQJHV�LQ
WLPEUH�DSSURSULDWH�WR�WKH�VW\OH
DQG�FKDUDFWHU�RI�WKH�VHOHFWLRQ�

<RXȇUH�XVLQJ�D�YRFDO
FRORU�WKDW�VXLWHG�WKH
VW\OH�DQG�WKH�WH[W�
:KLOH�VRIW�VLQJLQJ
ZDV�ODUJHO\�XQGHU
FRQWURO��WKHUH�LV
URRP�WR�SXW�PRUH
FRUH�LQWR�WKH�SLDQR
G\QDPLFV�IRU�EHWWHU
FRQWLQXLW\�
0RUH�HDVH�DQG
FRQVLVWHQW�UHOHDVH�LQ
WKH�XSSHU�UHJLVWHU
ZRXOG�EH�DQ
LPSURYHPHQW�

7KH�YRLFH�KDV�VRPH
SURPLVLQJ�IOH[LELOLW\�
HVSHFLDOO\�ZKHQ
ZDUPWK�DQG�O\ULFLVP
DUH�FDOOHG�IRU�
5HJLVWUDWLRQ�ZDV
GHDOW�ZLWK�FDUHIXOO\�
\HW�D�VPRRWKHU
WUDQVLWLRQ�EHWZHHQ
UHJLVWHUV�ZRXOG�DGG
WR�FRQVLVWHQF\�

$�ZDUP�DQG�IRFXVHG
WRQH�ZDV�HYLGHQW�LQ�\RXU
SHUIRUPDQFH��RQH�WKDW
GLG�MXVWLFH�WR�WKH
HPRWLRQDO�GHSWK�DQG
H[SUHVVLYH�QDWXUH�RI�WKH
VSLULWXDO�

%5($7+�	�$/,*10(17
,QKDODWLRQ�LV�HDV\��IXOO��VLOHQW�
DQG�HIILFLHQW�
([KDODWLRQ�SURYLGHV�VWDELOLW\�
VXSSRUW��YLEUDQF\��EXR\DQF\�
ORIW��DQG�YRFDO�HQHUJ\�
7KH�DOLJQPHQW��FRRUGLQDWLRQ�
DQG�UHOHDVH�RI�WKH�KHDG��QHFN�
ODU\Q[��MDZ��ULEV��EDFN�
DEGRPHQ��OHJV��DQG�IHHW�DVVLVW
D�G\QDPLF�HQJDJHPHQW�RI�WKH
YRFDO�LQVWUXPHQW�

2YHUDOO��EUHDWK
PDQDJHPHQW�ZDV
VHFXUH�HQRXJK�WR
VHH�SKUDVHV�WKURXJK
ZLWK�PXVLFDO�LQWHQW�
$�PRUH�HFRQRPLFDO
SODQ�IRU�EUHDWK
PDQDJHPHQW�ZRXOG
VHUYH�VRPH�RI�WKH
ORQJHU�OLQHV�EHWWHU�

7KH�WHFKQLTXH�LV
ZHOO�VXLWHG�WR�WKH
UHSHUWRLUH��LI�QRW�IRU
DQ�RFFDVLRQDO
WHQVLRQ�WKDW�JHWV�LQ
WKH�ZD\�RI�IUHH
SURGXFWLRQ�
7KH�YRFDO�OLQH�KHOG
XS�ZHOO��WKRXJK
VXSSRUW�ZDYHUHG
VOLJKWO\�DW�WKH�HQG�RI
D�SKUDVH�KHUH�DQG
WKHUH��

/RZHU�DEGRPLQDO
HQJDJHPHQW�ZRXOG�JR�D
ORQJ�ZD\�LQ�VXVWDLQLQJ
ERWK�SKUDVH�OHQJWK�DQG
QXDQFH�

7(;7�	�',&7,21
/DQJXDJHV�DUH�VXQJ�ZLWK
DFFXUDWH�SURQXQFLDWLRQ�DQG
HIIHFWLYH�DUWLFXODWLRQ�ZLWK
LGLRPDWLF�LQIOHFWLRQ�EH\RQG
EDVLF�SKRQHWLFV�
7KH�VLQJHU�GLVSOD\V�D�WKRURXJK
XQGHUVWDQGLQJ�LQ
FRPPXQLFDWLQJ�WKH�WH[W�
3KUDVLQJ�DQG�IORZ�UHVSHFW�WKH
QXDQFH�RI�HDFK�ODQJXDJH�

'LFWLRQ�ZDV�IRU�WKH
PRVW�SDUW�FOHDU�DQG
WKH�WH[W�HDVLO\
IROORZHG�
2Q�RFFDVLRQ��ILQDO
FRQVRQDQWV�JRW�LQ
WKH�ZD\�RI�WKH
OHJDWR��D�EHWWHU
EDODQFH�RI�FODULW\
DQG�FRQWLQXLW\
ZRXOG�KHOS�

6RPH�RI�WKH�LQWHUQDO
ZRUGV�PLJKW�EH
DUWLFXODWHG�ZLWK�D�ELW
PRUH�VSHFLILFLW\�
7R�URXQG�RXW�WKH
UHVRQDQFH�DQG
VW\OLVWLF�FRKHUHQFH�
JLYH�FORVHU�DWWHQWLRQ
WR�YRZHO�SXULW\�
6W\OLVWLF�DXWKHQWLFLW\
PLJKW�EH�LPSURYHG
LQ�VRPH�SDVVDJHV�E\
D�PRUH�FROORTXLDO
VLQJLQJ�RI�WKH�WH[W�
DV�WKH�HGLWLRQ�RU
FRQWH[W�DOORZV�

<RXU�GLFWLRQ�LV�D�VWURQJ
SRLQW��FRQVRQDQWV�ZHUH
SUHVHQW�IRU�FODULW\�EXW
GLG�QRW�EUHDN�WKH�OLQH�
9RZHOV�ZHUH�XQLILHG�DQG
VHUYHG�DQ�H[SUHVVLYH
GHOLYHU\�RI�WKH�WH[W�
7KH�WH[W�ZDV�SXW
IRUZDUG�ZLWK�FRQYLFWLRQ
DQG�D�VHQVLWLYLW\�WR�LWV
HPRWLRQDO�ZHLJKW�

�'�,#��(ŭ��!,)ŭ�*#,#./�&-ŭ��'*&�ŭ�)''�(.-
$GMXGLFDWRUV�FDQ�XWLOL]H�WKHVH�VXJJHVWLRQV�WR�JXLGH�WKHP�LQ�PDNLQJ�XVHIXO�FRPPHQWV�IRU�HDFK�VLQJHU�GXULQJ�WKHLU�VHVVLRQ��
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086,&,$16+,3
3LWFKHV�DQG�UK\WKPV
DUH�DFFXUDWH�
�7XQLQJ�LV�DFFXUDWH
WKURXJKRXW�UDQJH�
7KH�PDUNLQJV�RI�WKH
FRPSRVHU��HGLWRU��RU
DUUDQJHU�DUH�REVHUYHG
DQG�SUHVHQW�LQ�WKH
SHUIRUPDQFH�
6HOHFWLRQV�DUH
DFFXUDWHO\�SHUIRUPHG
IURP�PHPRU\�

7KH�UHSHWLWLRQ�LQ�WKH
VSLULWXDO�ZDV�JLYHQ
HQRXJK�RI�D�YDULHG
WRXFK�WR�KROG�LQWHUHVW�
y$�EHWWHU�EDODQFH
EHWZHHQ�FODVVLFDO�YRFDO
SURGXFWLRQ�DQG�WKH
LGLRP�RI�WKH�WUDGLWLRQ
ZRXOG�EH�DQ�DVVHW�

7KHUH�ZDV�D�VWHDG\
SXOVH�WR�\RXU�VLQJLQJ
ZKLFK�JDYH�WKH�SLHFHȇV
PRUH�H[SUHVVLYH
PRPHQWV�D�ILUP
XQGHUSLQQLQJ�
<RXU�G\QDPLF�FKRLFHV
ZHUH�WKRXJKWIXO�DQG
WKH\�VXSSRUWHG�WKH�DUF
RI�WKH�SLHFH�

'\QDPLF�VKDGLQJ�ZDV
XVHG�WR�JRRG�HIIHFW�LQ
LOOXPLQDWLQJ�WKH
QDUUDWLYH�DQG�HPRWLRQDO
FRQWRXU�RI�WKH�ZRUN�
7KHUH�DUH�SODFHV�ZKHUH
D�PRUH�GHOLEHUDWH
LQIOHFWLRQ�ZRXOG
KHLJKWHQ�WKH�FRQWUDVW�
,Q�WKH�FOLPDFWLF
PRPHQWV��D�PRUH�WH[W�
GULYHQ�LPPHGLDF\�ZRXOG
VHUYH�WKH�SHUIRUPDQFH
ZHOO�

$57,675<
7KH�SHUIRUPDQFH
V\QWKHVL]HV�YRFDO�DQG
SK\VLFDO
FRPPXQLFDWLRQ�WR
HPERG\�DQG�H[SUHVV
WKH�FKDUDFWHU�DQG
VWRU\�SRHWU\�
7KH�SHUIRUPDQFH
HPERGLHV�FOHDU
PXVLFDO�LQWHQW�DQG
HPEUDFHV�WKH
XQLTXHQHVV�RI�WKH
VLQJHU�
7KH�OLVWHQHUV�DUH
HQJDJHG�LQ�D
EHOLHYDEOH�DQG�IXOILOOLQJ
DHVWKHWLF�SHUIRUPDQFH�

$�GHHSHU�VWXG\�RI�WKH
FXOWXUDO�FRQWH[W�ZRXOG
DGG�WR�WKH�VW\OLVWLF
DXWKHQWLFLW\
)RU�WKH�PRVW�SDUW��\RXU
LQWHUSUHWDWLRQ�KDG�WKH
NLQG�RI�VLPSOLFLW\�DQG
GLUHFWQHVV�RQH�H[SHFWV
IURP�WKH�JHQUH��ZKLOH
VWLOO�EHLQJ�H[SUHVVLYHO\
VLQFHUH��

7KH�SKUDVLQJ�ZDV
KDQGOHG�ZLWK�FDUH��VR
DV�WR�OHW�WKH�PHORG\
FRPH�DFURVV�LQ�D
QDWXUDO�DQG�H[SUHVVLYH
PDQQHU�
2QH�FDQ�VHH�D�VLQFHUH
HQJDJHPHQW�ZLWK�WKH
PDWHULDO�DQG�DQ
XQGHUVWDQGLQJ�RI�LWV
ODQJXDJH�WKDW�LV�VWLOO�LQ
GHYHORSPHQW��6RPH
WHFKQLFDO�SROLVK��PRUH
FRQVLVWHQW
PDQDJHPHQW�RI�WKH
EUHDWK�DQG�FOHDUHU�WH[W
ZRUN�ZRXOG�GR�PXFK
WR�HQKDQFH�WKH�YRFDO
IUHHGRP�DQG�LPSDFW�RI
WKH�SHUIRUPDQFH�

2QH�FRXOG�KHDU�DQ
DZDUHQHVV�RI�WKH
FRPPXQDO�VSLULW�DQG
FDOO�DQG�UHVSRQVH
HQHUJ\�RI�WKH�JHQUH�LQ
\RXU�LQWHUSUHWDWLRQ�
7KHUH�ZDV�D�FOHDU�VHQVH
RI�WKH�VSLULWXDOȇV�PL[�RI
ODPHQW��KRSH�DQG
UHVLOLHQFH�LQ�ZKDW�\RX
GLG��<RX�KDQGOHG�WKH
HPRWLRQDO�VLGH�RI�WKLQJV
ZLWK�WKH�SURSHU
VHULRXVQHVV��HVFKHZLQJ
DQ\�H[FHVV
VHQWLPHQWDOLW\��

(16(0%/(��FRPPHQWV
RQO\�

7KH�VLQJHU�DQG�SLDQLVW
FRRUGLQDWH�WKHLU�HIIRUWV
WRZDUG�WKH�VDPH
DUWLVWLF�JRDOV�LQ�WKH
SHUIRUPDQFH�

y&RRUGLQDWLRQ�ZLWK�WKH
DFFRPSDQLPHQW�ZDV
VHFXUH�IRU�WKH�PRVW
SDUW��ZKLOH�WKHUH�ZHUH
QRZ�DQG�WKHQ�VRPH
KHVLWDWLRQV�LQ�WKH
WUDQVLWLRQV��LW�QHYHU
XQGHUPLQHG�WKH
RYHUDOO�HIIHFW��

&RQVLGHU�UHVSRQGLQJ
PRUH�DFWLYHO\�WR
PXVLFDO�GHWDLOV�IURP
WKH�DFFRPSDQLPHQW�

([FHOOHQW�FROODERUDWLRQ
ZLWK�WKH
DFFRPSDQLPHQW�
<RX�GHPRQVWUDWH�VWURQJ
DZDUHQHVV�RI�HQVHPEOH�
WLPLQJ��DQG
FRPPXQLFDWLRQ�WR�EULQJ
WKLV�WDOH�WR�OLIH�
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$GMXGLFDWRUV�FDQ�XWLOL]H�WKHVH�VXJJHVWLRQV�WR�JXLGH�WKHP�LQ�PDNLQJ�XVHIXO�FRPPHQWV

IRU�HDFK�VLQJHU�GXULQJ�WKHLU�VHVVLRQ��


